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SET Index Chg (%0)
Close 1,548.29 +0.13
High/Low 1,552.55/1,545.17
Market Activity Chg (%0)
Value (Btm) 50,632 -7.7
Volume (m sh.) 9,369 -14.0
Mkt cap (Bt/US$bn) 15,307/444 0.1
Net BUY/SELL
(Btm)
Retail investors (1,332)
Local institution 638
Proprietary (566)
Foreign 1,260

Investor group, As of YTD, 2017

Today’s Focus
Italian-Thai Thai Development Plc (ITD) — HOLD (maintained)

e ITD reported net profit of Bt43m during 1Q17, down 37% YoY and 77%
QoQ. Stripping out the non-recurring items, the company reported an
operating profit of Bt195m in 1Q17, compared with an operating profit of
Bt39m a year ago and a loss of Bt75m in the previous quarter. The
operating profit improvement was due largely to solid gross margins of
12.8%, higher than the 8% target. We don’t expect the strong gross margin
to be repeated in the coming quarters.

e Maintain HOLD. We prefer to maintain our earnings estimate and HOLD
rating on ITD with a revised price target of Bt5 (from Bt5.88), based on 2.1x
2017F book. The upside risks are how soon the pending potash mining
project and the industrial estate development in Dawei, Myanmar
materialize.

Press News

General news

« BoT optimistic on recovery for private investment

« Debt Clinic to pool sour loans, cultivate borrower discipline
* April sales heat up on farm prices

Corporate News

* Banpu in Q1 profit rebound

* CPN aims to make residential splash

* LH Hotel plots acquisition

(Btm) Buy Sell Net
Retail 1,904,638 1,951,382 (46,744)
Local 495,683 459,394 36,289
Proprietary 446,698 445,962 736
Foreign 1,273,436 1,263,717 9,718
Total 4,120,455 4,120,455
O/N Inter Bank (%) Bt/US$
1.50 34.489
Top 5 Most Active
Close (Bt) % Chg
AOT 42.00 1.82
EARTH 2.30 -4.96
CPF 24.50 -2.00
CPALL 65.00 0.39
BDMS 18.80 -2.59
Top 5 Gainers
u 0.03 50.00
BEC 21.80 17.20
TTI 30.00 15.38
FANCY 2.36 11.32
ASIAN 8.00 9.59
Top 5 Losers
EMC 0.10 -9.09
GL 20.70 -6.76
TBSP 16.00 -5.88
TGPRO 0.17 -5.56
STA 14.90 -5.10
World Indices
Index Chg
SET Index 1,548.29 0.1%
INDU Index 20,606.93 -1.8%
SPX Index 2,357.03 -1.8%
CCMP Index 6,011.24 -2.6%
UKX Index 7,503.47 -0.2%
NKY Index 19,814.88 -0.5%
HSI Index 25,293.63 -0.2%
TWSE Index 10,013.67 -0.2%
STI Index 3,224.10 -0.1%
JCI Index 5,615.49 -0.6%
KLCI Index 1,775.65 -0.1%
PCOMP Index 7,826.53 0.5%

* Minor lavishes billions of baht on Phuket projects
* Tata boosted by demand

Calendar of events

Rights

Lists of shares under the SET’s turnover list
Short Sales Data

List of management changes in securities holding
NVDR Trading Data

The opinions and information contained herein are based upon sources believed to be reliable but their accuracy, completeness or correctness
are not guaranteed. This information is not to be construed as an offer, invitation or solicitation to buy or sell the securities covered herein by this
report. |V Global Securities Plc (“IVG”) accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or its content.
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Press News

General news

BoT optimistic on recovery for private investment

Private investment growth is expected to pick up in the second half of 2017, helped by a strong
recovery for exports, says the Bank of Thailand.Thailand saw a contraction in private
investment in the first quarter of 2017.But growth in private investment in the second half will
be underwhelming because excess capacity remains in a number of sectors, he said.The
National Economic and Social Development Board (NESDB) reported that private investment
contracted 1.1% in the first quarter of 2017, worse than the 0.4% contraction seen in the
fourth quarter of 2016.The NESDB also slashed its private investment outlook to 2% growth for
this year from its previous forecast of 2.5%.Mr Mathee said the Bank of Thailand now expects
private investment to grow by 2.4% in 2017, up from the 0.4% growth recorded in 2016.He
said a strong recovery in private consumption is also expected to help accelerate private
investment for the remainder of the year.In addition, the reduction of banks' borrowing rates
could partly support investment for small and medium-sized businesses. But the main factor
remains the government's policies.The Bank of Thailand expects 3.4% GDP growth in 2017 and
3.6% in 2018. (Bangkok Post)

Debt Clinic to pool sour loans, cultivate borrower discipline

Individual bad debtors, who are in total saddled with more than 100 billion baht in unsecured
loans, are set to take part in Debt Clinic, a centre to pool unsecured soured loans of 16 local
and foreign commercial banks with the aim of turning them into performing assets.Debt Clinic,
which will be managed by the Financial Institutions Development Fund's wholly-owned
subsidiary Sukhumvit Asset Management (SAM), will be rolled out as a pilot project in June to
cultivate financial discipline among borrowers.Bank of Thailand governor Veerathai
Santiprabhob referred to National Credit Bureau (NCB) findings that about 500,000 people are
qualified to participate in the programme.The 16 banks are Bangkok Bank, Krungthai Bank,
Siam Commercial Bank, Kasikornbank, Bank of Ayudhya, Kiatnakin Bank, Citibank, CIMB Thai
Bank, TMB Bank, Tisco Bank, Thai Credit Retail Bank, Thanachart Bank, UOB Thai, Land and
Houses Bank, Bank of China and Industrial and Commercial Bank of China (Thai).The Debt
Clinic targets regular income earners who failed to repay credit and cash cards, and personal
loans with at least two banks for more than three months before May 1. The participants'
principal plus unpaid interest must be within 2 million baht each. (Bangkok Post)

April sales heat up on farm prices

Domestic car sales surged in April despite the long holidays, driven by launches of new models,
Bangkok's international motor show and higher crop prices.The Federation of Thai Industries
(FT1) yesterday said domestic sales in April rose 15.1% year-on-year to 63,267 units, but pulled
back from 84,801 in March.The passenger car segment in particular rose by 23.2% in April to
25,493 units, while sales of sport utility vehicles climbed 3.9% to 3,665 units.Pickup trucks also
saw sales increase by 13.6% in April to 26,146 units.For the first four months, domestic car
sales amounted to 273,757 units, up by 15.7% from the same period last year.Boosted by
higher sales in the first four months, Mr Surapong said the domestic car market is highly likely
to achieve sales of 800,000 units as forecast by the FTI, up by 4.1% from a year before.The
FTI also reported that motorcycle sales rose 16.6% last month to 123,084 units, but declined
by 25% month-on-month.Motorcycle sales from January to April stood at 584,867 units, up by
4.5%.Nonetheless, the FTI reported that car output in April declined by 12.9% from the same
month last year to 120,473 units, marking the lowest level in 64 months.Output over the first
four months stood at 606,028 vehicles, a 6.1% fall from the same period last year. (Bangkok
Post)

Corporate news

18-May-17

Banpu in Q1 profit rebound

SET-listed coal miner Banpu Plc posted a net profit of US$41 million (1.42 billion baht) in the
first quarter of this year, reversing a net loss of $5.2 million in the same period last year, due to
rising coal prices and increasing revenue from the power business.President and chief executive
Somruedee Chaimongkol said the company had total sales revenue of $633 million, an increase
of $81 million from the same period last year, pushing up its earnings before interest, tax,
depreciation and amortisation by 93% year-on-year.Ms Somruedee said the rise in profit was

3o0f11



Thailand Daily

Thursday, May 18, 2017

1V Global Securities Public Company Limited

due largely to rising coal prices.Total coal sales in the first quarter came to $566 million,
contributing 89% of total sales revenue, while sales of power and steam generated $60 million,
9% of the revenue. Banpu's two shale gas sources in Pennsylvania in the US generated $7
million, 1% of total sales revenue.Banpu expanded its investment in shale gas in the US and
aims to strengthen its midstream business strategy in coal trading as well as continuously look
for opportunities to become a leading Asia-Pacific energy provider. (Bangkok Post)

CPN aims to make residential splash

SET-listed Central Pattana Plc (CPN), a retail and property developer under Central Group, will
set aside 11 billion baht to develop additional residential projects during 2017-20 despite fierce
competition in Bangkok and sluggish housing demand upcountry.Of the total budget, the
company will spend 1.7 billion baht to develop additional residential projects next year and 2.6
billion, 3.2 billion and 3.5 billion in 2018, 2019 and 2020, respectively, said vice-president for
investor relations Pattamika Pongsurayamas.The company will soon seek approval from its
board to use land plots close to its shopping malls both in Bangkok and upcountry to develop
two or three condominium projects this year.The goal is to strengthen annual revenue growth
from the housing business.CPN had earlier planned to launch three new residential projects in
Chiang Mai, Chiang Rai and Nakhon Ratchasima this year. But strong pre-sales from its first
three projects in Khon Kaen, Chiang Mai and Rayong prompted the company to increase the
number of new developments this year by two or three.Ms Pattamika earlier told investors that
funding for each new project had yet to be finalised.CPN started developing residential projects
upcountry last year in a bid to diversify from shopping projects. It will start to develop some
projects in Bangkok this year.For 2018, CPN is forecast to generate 2.35 billion baht in sales
revenue from the first three residential projects in Chiang Mai, Khon Kaen and Rayong.CPN also
operates 12 condominium units for rent with total area of 1,568 square metres near
CentralPlaza Bang Na. (Bangkok Post)

LH Hotel plots acquisition

LH Hotel Leasehold Real Estate Investment Trust (LHHOTEL) will raise up to 3.89 billion baht
by issuing 224.5 million units to acquire the 21-year leasing rights to Grand Center Point
Ratchadamri Hotel.The indicated price of the newly-issued units is between 13 and 13.30 baht
each.Of the total 224.5 million units, 70% will be allotted to existing unit holders and the
remaining 30% will be sold through private placement to Land and Houses Plc and its related
businesses as well as public offerings to institutional investors and patronage of the
underwriter.Siam Commercial Bank (SCB) is acting as the underwriter.The final price will be
announced on June 6, while the subscription date is slated between late May and early June.
After the recapitalisation, the REIT size will grow to more than 7 billion baht from around 4
billion. The average existing leasehold right of the fund will be around 22 years.The return for
the fund is projected to be around 7.5%, close to the industry REIT return rate of around 6-
7%.The Grand Center Point Ratchadamri has 49 stories, excluding an underground floor, which
was constructed in 2008 to be a serviced apartment block for foreign expatriates. L&H
Property, the building owner, renovated the building into a four-star hotel.At the moment, only
15% of the building's 497 rooms are rented under long-term contracts. (Bangkok Post)

18-May-17

Minor lavishes billions of baht on Phuket projects

SET-listed Minor International Plc (MINT), a hospitality and food company, is pouring a few
billion baht into developing three luxury projects in Phuket to be completed by 2020.The
projects are the ultra-luxury Avadina Hills Residences by Anantara, the extended area of
Anantara Vacation Club apartment and pool villas, and Turtle Village shopping mall.William
Heinecke, chairman and group chief executive, said the launch of the new projects should
strengthen Minor's Phuket footprint.Avadina Hills Residences by Anantara is a 50:50 joint
venture with Japanese property developer Kajima Overseas Asia on a 99-rai plot adjacent to the
company's Anantara Layan Phuket and the Layan Residences.The project with 16 luxury villas
worth 6 billion baht in sales value has two phases. The first phase with 11 villas is under
construction and due to be completed in 2018, while the second phase of five villas will start
after that and is due to be completed in 2020.The extended area of Anantara Vacation Club Mai
Khao, the luxury apartment and pool villas, will be built on 20 rai next to the club and is due to
be completed in 2018. The estimated value of the additional area is 3 billion baht.The addition
of 1,270 square metres of retail space and 534 sq m of office space at Turtle Village shopping
mall on Mai Khao beach is due to be completed in 2019. (Bangkok Post)
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Trends & Turns

NANNAANALATNALNENITAINL

Y S, SET INDEX 1,548.29 pe 16.07X wmACD -6.62 %k 31.72 Fmi -0.68 b+ 13.97
Information gl;pportofﬁcer CHANGE +0.13% P8 1.86X SIGNAL -5.37 wb 33.19 Frisenae -0.71 pi- 29.61
TURNOVER 50,635m pr  3.16% MACDH -1.26 Rsl 39.35 HisTVoL 6.81 apx 31.71

WORLD STOCK MARKETS MARKET KINESICS

Recent  Change

DJIA 20,606.93 -372.82
NASDAQ 6,011.24 -158.63
S&P500 2,357.03 -43.64
DAX 12,631.61 -172.92
CAC40 5,317.89 -88.21
FTSE 7,503.47 -18.56
Japan 19,456.89 -357.99
Korea 2,277.25 -15.83
Singapore 3,200.33 -23.77
Hong Kong 25,034.19 -259.44

WORLD COMMODITIES
Recent Change

WTI Crude Spot 49.25 -0.16
Coal (New castle) 73.80 0.55
Gold Spot (Comex) 1,260.05 -0.80
Baltic Dry Index 960.00 -20.00
Sugar No.11 Spot 16.53 0.28

KEY CURRENCIES
Recent Change

US Dollar Index 97.434 0.042
USD/ITHB 34.4630 0.033
EUR/THB 38.4559 0.031
GBP/THB 44.6892 0.028
JPY/THB 31.0701 -0.009
TRADING BY GROUPS

unit: Bim Buy Sell
Local Institutions 6,379 5,763
Proprietary Trading 4,991 5,558
Foreign Investors 17,746 16,489
Local Individuals 23,409 24,715

SET50 INDEX FUTURES

unit: contracts Buy Sell
Local Institutions 20,546 18,232
Foreign Investors 19,909 15,710
Local Individuals 42,464 48,977

INDEX MOVERS & SHAKERS
Close %Chg

AOT 42.00 1.82%
CPN 64.75 3.60%
BEC 21.80 17.20%
KBANK 185.00 1.37%
U 0.03  50.00%

Close %Chg
PTT 389.00 -1.02%
BDMS 18.80 -2.59%
MINT 35.00 -3.45%
BJC 42.50 -2.86%
PTTEP 95.50 -1.29%

Source: Aspen Graphics, Stock Exchange of Thailand

%Chg
-1.78%
2.57%
-1.82%
-1.35%
-1.63%
-0.25%
-1.81%
-0.69%
-0.74%
-1.03%

%Chg
-0.32%
0.75%
-0.06%
-2.04%
1.72%

%Chg
0.04%
0.10%
0.08%
0.06%
-0.03%

Net
616
-567
1,258
-1,307

Net
2,314
4,199

6,513

Impact
1.08
1.01
0.64
0.60
0.57

Impact
-1.16
-0.79
-0.56
-0.50
-0.50

All data are updated to 08:45am Bangkok time approximately .

= menuﬂmmm@nuﬂﬂ LmiuLuumui“ﬂ“mumimﬂumrwum'} SETI/SET50| azllawila 1 ,555/990 9/
" mumwma@uimmmuuwumqmm NLL?\?T@ZW]ﬁW\‘]F]?’]ZQ’]?Mu +6,466A1. LATNTIANTNYN +1,25841.

ASSET DYNAMICS

= ﬁf«wmmm@u AngAnsIN “RegANLIREN” (risk off) WinRulvadinAunindilivayuste (NANAN+RUBLIRT)
saiiing ﬂmmmmmmmqﬂiumﬂﬂmmmm us$ nﬂﬂmmwuﬂmnﬂmmu Trump awnediayadyli
ﬁ"&lfﬁﬂ dupaauiing Usu. +nsNAnAuUlELNe) MU B mm muumu WTI 18931 $49 (EIA mem@nﬂm)
= uwuﬂmmu 1ummmwmmuwmm fannaduaiasvesdu ‘Lummuuﬂm 30% WinlAN (msnmmumﬂ)
Nmu Trends & Turns mmmﬂﬂ‘mLLufJﬂml,m;laﬂ‘].lﬂ@ﬂmﬁm’a\ﬂ,iﬂmiu CYCLOLOGY OF THE MARKET i1 2
> muwmfﬂuwmmm (alpha hunting): uwuﬂ 0=30% L1 BEAUTY, BEC, CPN, DELTA, HANA,
I\/ITLS SAWAD, SUPER, THANI, TISCO ml,ﬂuuul,ml,mmwm‘l,u Dual Momentum Matrix #$in 2
> mummvmmm (beta grazing): LLuwmmuuﬂB 0% Lu@\‘]mmLLu';IumymmuLLﬂmmqLﬁuaumﬂ

SECTOR THEMATICS

" waewallnaall | NEUTRAL | muumu<$50 LA BANPU, EGCO, IRPC, PTTGC, SPRC, SUPER
" 5u1A13 | UNDERWEIGHT | andmsaanidaiuf NIM s+ Audeiulng ¥ HuAu KKP, TISCO
= adaniTuning | NEUTRAL | m@u@@mamﬂummLmuLmﬂfmu WUAW AP, CPN, LH, S, SIRI, WHA
" quds | NEUTRAL | fjuananisiiu AAV, BA, THAI muﬂmmwmaﬁﬂu AOC+fnnls 1060 Huunss
" 94319 | NEUTRAL | fndaisaimuniinlaganisiy anaiunsiduinuds 60F fjula SEAFCO, STEC

STOCK LoalIcs

= BEAUTY | 70 | WHABINU=11.2 WaFL=10.- ARAYU=9.5
> 59A 9IENTUEBATNE 2,5398L. +43%Y0Y fnls 65601, +63%Y0Y GedinlEAndnd wan. Aa
> 1Q60 UsznArinle 20081 +54%YoY ANAUILANINTR +7%Y0Y Waz SSSG +14%YoY
> YAANYRASIIN=121. (GGM: ROE=50%, COE=12%, LTG=10% & P/B=20x 8 60F BV=0.61l.)
= DELTA| neetdoavan | WUIFIU=96.- LUIFLI=89.- FRU1AYI=87 -
> 59A fean1ny 46.9MUAL. —0.8%YoY warinl 5.5%uaL. —17.8%YoY 4N R&D ﬁﬁ@ufﬂwqq
> 1060 udannls 1.3Wuaw. +8%YoY wuu. asindiulassairanyu FYeo nnlslamezqdl +10%
> yargRssTi=1121. (GGM: ROE=19%, COE=10%, LTG=7% & P/B=4x 81 60F BV=281.)
= HANA| ia | WWAFNU=48.5 WuaFL=45.5 ARIIANU=44 -
> 59A 9elld 20,523a1. +0.1%YoY fnls 2,105aL. +2%YoY I04z7iR ROE= 10% mmwmmaﬂﬂam
> 1Q60 uAinls 818aL. +69%YoY "memmémmmﬁma semiconductor 7ifindueenaudaungs
> Nﬂﬂlﬁﬂaﬁﬁl}:53u (GGM: ROE=13.5%, COE=10%, LTG=6.5% & P/B=2x B4 60F BV=29.21.)

= MTLS| neneaazay | WUABNU=35.- WuaFU=30.75 FAU1AY=28.-
> Aanls 60- 61F 1iulAndn +45%CAGR mnmiinmmﬂmmLLmﬂsmwﬁmwmmummwmu
> 59A meﬂmnmumwﬁ 3,691a1. +85%YoY m“l,a‘ 1,81241. +77%YoY WlEANINT win. A1al
> Nﬂﬂ’mﬁlﬁﬁ‘u—él?z 751. (GGM: ROE=28%, COE=12%, LTG=10% 18 P/B=9x 61F BV=5.4511.)

= THANI |‘M’J | WW2BU=5.7 wuaFu=5.2 FRUNANU=4. 9
> 60-61F mannlslaunss +14% CAGR mmum@mmmmawnmmmmﬂmmumrﬁmfamw
> dsymAraniasLinay 1060 88NN +4%QoQ UaT +17%YoY i lERnI A szanmnis
> 4aAgRA5IIN=6.71. (GGM: ROE=18%, COE=12%, LTG=9% 1§ P/B=3x 81 61F BV=2.51.)

% 1 = S s = - o
ausaazi@eaiaAn A Tuuvanmzd Company Focus atfuifiu

13N UANNINT UAUS waus Ed AR (NVNTW) 1827 11 81AANENE @ MT auLAMILH WINNULNK WARINT NTANNY 10120 N3 02 352 5100 Wi 1470 14
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NEWS ROUNDUP

GL

1

Tusninesd GL uumau@wiwmm Tm'ﬂmmm 1/60 mwmvl,a? 328 FULN A 47% andaadieniurediie Tl
mqummummmu Provision @nuumm‘[ﬁi )5 mﬂ‘imaﬂ wnzs1Anlng 47 uan awlad 106% (i)

JSP

JSP as@nuasulnanng 2/60 ta puuiinden 4,000 §1uun asilatiinda 3,000 &ruun druautlndlaluad 6lasanis
yaAIN91 4,000 AU danlnsnna 1/60 Nlagnianad 16.43% wiae 48.09 &1uum (11991)

KTC

a a

KTC N'Lﬂ,@ﬂﬁbl,i‘ﬂ‘ﬂﬁﬂ 2560 L[F]‘LIIMVLNW]WJ"I 10% Vﬂx‘lﬁ?ﬂ“mulfﬂﬂﬂﬁlﬂﬂiﬁ[5]LL@”’&‘LLL‘H@‘LIﬁﬂﬂ“ﬂﬂ’mmqm‘ﬂmﬂ\‘i GG
ﬂ@mmﬂmwmuummmmsluﬂu'mmmuimmmﬂLﬂﬁ‘wmvl,qw 15% L[?lﬁ‘F;IllL‘j\‘i’ﬂ’ﬂﬂLLﬂNLﬂmiﬂmﬂiyﬁluﬂﬂﬂﬂqﬂﬁmqﬂ

[

%mnmmaﬂmmwm@mmﬂu ‘Wi“ﬂllLMTHNLLNHQ@@@WHHQQNH 1 MRUEIULN (wu‘wu)

Q

LHHOTEL

LHHOTEL mmmmmwmwumu”lu‘llmxama‘mmmmium EEH ‘W’ﬂﬂm 319073 luszazinan 21 U faidulsiiiu
3,887.40 &1ULN uuu”lfﬁaﬂnmt,wmmﬂumﬁ 7 wumumm mnﬁmuuw 4 R UM Anazane Iutiuaalull 2560
sl,uﬂumwmﬂimwmmﬂu 1 U msieviag antineufianelugnan 0.93 Lnsaviag (Htfu)

MC

MC meuLﬂmmm?m@mmﬂm@mnmmmmmLLmLLiﬂlumq\iﬂmﬂmma 2/2560 mtﬂmmm@mmﬂu 50 4114
U Ny 3-5 7l fawammumﬂimmmummﬂmemuLﬂu 5% mml,ﬂmmwwuﬁmmmu‘l@muwumﬁm@
FiTBUAIE A ATILA (i)

SAMCO

SAMCO #4in Q2/2560 s m\mﬂmﬂumm@m 250 &1L uonlaBenvaneula-uuLae 950 UL
WifamrmLL@”Taumemﬁﬂimwuw n5UR Q3-4/2560 WiR[EHA 3 Tmmmﬂwmm 2.3 WuuLm aregauda
\@5a5uglmanng 4/2560 3 ul,mmﬂ@uuummmmﬂw wuwumummwmu@wim Fvatiitusnelld 10% (i)

SIRI

SIRI #ullmanna 1/2560 Wurinls 512 & Teduanaags 40% mm‘lﬁauim«ma 98 Wireless unztiuiaeaiia
Margin guiteu ufislasung 2 quitlaane "hey e wasins” ThuRen "ysn&s Sana" :9uaA 5.15 WLELLY
(Hutfw)

TASCO

TASCO memmﬂ 60 anla MailneenIeE1aNTABLNG 2.6 AU @umamnmmmmmﬂmmm ABLNZANAL
FANTNELEY uiHAanY Q2 An91 Q1 a‘uﬁmmmﬂumﬂumﬂm watlagsnalusilasuna 3 ol (2199i1)

TASCO fausnlatigsialudfiutinsdaslusdeuau dladeslnaRuin uondesdniusi 18 Auneaanianiy un
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LALUNEENAR WERNNFURT 2560 NaUANEILAE 2.6 K1 wumm‘mm Fulusnadinlng 30.50 U (i)
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Equity Play of the day

18 MAY 2017

SET Index & Market EPS 2017-2018F
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Market Closed Change %chg
SET Index 1548.29 194 0.13
High/Low 1552.55/1545.17 Value(MB) 46,555.77
Global Index Closed Change %chg
DJIA (USA) 20606.93 -372.82 -178
NASDAQ (USA) 601124 -158.63 -2.57
FTSE (UK) 7503.47 -18.56 -0.25
NIX (Japan) 19814.88 -104.94 -0.53
HSKI(Hong Kong) 25293.63 -42.31 -0.17
Dollar Index 97.58 -0.53 -0.54
THB/USD 34.48 0.00 0.01
Oil (Brent) $/bbl 52.21 0.56 108
Baltic dry index 960.00 -20.00 -2.04
Gold Spot $/ounce 126136 24.12 195
Investor Type
(THBmnN) Buy Sell Net
Institution 6345.26 5707.63 637.63
Proprietary 4990.88 5556.41 -565.53
Foreign 17717.96 16458.14 1259.83
Customer 21580.57 22912.5 -1331.93
SET Fundamental Forecast
FY17 Target FY17 EPS FY17 PER
CNS 1654 pts. 105.00 14.75

Economis Events
24/5 BOT Meeting
25/5 OPEC Meeting

Strategist Team

Koraphat Vorachet : Analyst Registration No. 043100
Fundamental Investment Analyst on Capital Market and Technical
Koraphat.vorachet@th.nomura.com 0-2287-6771

Wijit Arayapisit : Analyst Registration No. 044799
Fundamental Investment Analyst on Securities and Technical
Wijit.Arayapisit@th.nomura.com  0-2287-6871

Yada Kampalanonwat : Analyst Registration No. 083785

Fundamental Investment Analyst on Securities

Yada.Kampalanonwat@th.nomura.com 0-2287-6783

Equity Play of the Day

THAILAND : STRATEGY
Investment Research and Investor Services

“Mid & Small Cap Play”

CNS Daily Strategy : AIARAIA HALAIAA UWIAIU 1553/155890 WASLUITY

1542/1536q0 ANFUNENWNSITDIEUTFNARY sentiment Tan usinmaziTiu
tlasziaasalanmanisluanauaas Fund Flow gaaiaiai@ie nszEu SET deag)

Tudaeaainsiumals Taedufiuuzda “Mid & Small Cap Play’ \@an * Daily
Top Pick: BRR, SNC, NYT*

Nomura : Key Factors

(+) Currency: Dollagﬂ@ummﬁu 6 Lm'auqud 97.478 @mm”mumﬂm@ Flow winiede
(+) Fund Flow: MUTFNNTRTD 1259 al, Long Future 4199 mmm ‘ﬂ'aBond 6466 ALl
(+) Int Factor: m”l,i UNA. 1v1§_|1Q17 A1An17d 138 131 Tmmqu ANINAIA+18.1%
(+) OIL: 99AUYsWALUL WTI +0.84% 4 $49.07/bbl / BRT +1.08% g $52.21/bbl
(+) OlL: mmnmuummmﬁﬂmymﬂmm@’m EIA AARY 1.753 BN1ULNSisa

(+) Ex Factor: ‘Eﬂmm‘l,umiﬂimum'anLummﬁ A Nel. @mmzd 82.5% a1n 97.5%
(-) Ex Factor: F’]‘J’]SJVLNLLuu'ﬂu[ﬂ'ﬂuIEl‘LﬂF;Iﬂﬁ‘v[ﬂuLﬂﬁ‘HﬁﬂW“ﬂ'a\i Trump nAAUAAIA US
Nomura Daily Top Picks: BRR, SNC, NYT

Equity Daily Outlook : ARG taudaRa TunseuuLany 15531558 90 UATILD
§U 1542/1536 am Aulaliineneanateauis m@mmmﬂumu‘iﬂmﬂmvmu
\ATHNATD Donald Trump §ilantaandngen’lyl m@mmmmmmﬂmmmLﬂmﬁm
mmﬁﬂummm”l,ﬂ uay Liummui@mmmﬂummmmygﬂumamiﬂ m%mumg Fed
Fund Future Rate a1n Bloomberg Consensus A wwmq‘l}anmmmumfamumﬂu
Wwaw Ha. Uiusaasgsziu 82. 5% Anduriaungads 97.5% Lm”ﬂiymumqﬂmqmmu i
NARWAIRY Dollar BeuANAseLaaT mmmmmmivmummmhmu 6 \auATS 7
97.4789m aziiluiladznyu Fund Flow N‘E@maimL‘mmmmﬂmmmmu (Muilluadi 4
T 5 Uszine lungw Asia EM 714N 31125 Auvirany) u'aﬂmﬂumi@ﬂummm Dollar
Q@Lﬂmmwmmymquwmmmaﬂummmmmaum‘tmnmmmm ‘Emmwuw 1A
WA +2.64%, WsTuAL +1.1% Baupnlfinedyiiiuiladauansanana TIPs Aaiunans
uu”lmﬂmm%uLLm‘EuumMummMummLum

Asset allocation : #1b 70% N@4A1 12.5% ARIALBUA 5% LATRUAR 12.5%
Daily Strategy : 6 Theme it Sl 1w Mid Small Cap Play (flunan

1. ‘wu Mid-Small Caps ‘wmmmmu iz, BRR (muuu’mmmm@‘lﬁ@n +2.64%), NYT
(Luﬂﬂww 19 WA), meuwmmmmmmmmm SNC K, P,STC

2. UTAY OPEC 2881558219818 ANI8dNITHAR ni”muﬂmmuummmqu AU
ﬂﬂiﬂ@uwmxﬂu&ﬂimmu PTT, PTTGC, IRPC, IVL SCC

3. ﬂml BANK mmﬂuf««mm”wmm@mvm ummmwmmuﬂ%ﬂ NPL waz NIM 1/1
ummmiﬂmmm LLuv A4 BBL, SCB, KBANK

4, MSCI Rebalance ft. MSCI Global Standard "Luumiﬂiwuvm AN LLML‘WN
u’muﬂﬁu PTT. PTTGC. BEM 471 MSCI Globgl Small Cap mlfm BCPG, BIG
FSMART PTL THANI LL@JLummwu'aﬂﬂ Imﬂmv]mwa 2 tamanm 31 we.il

5. ‘Mu‘wmm WAL SET50-100 i@uiﬁm AAEN SET50 THun BJC, EA, RATCH,
SCCC MTLS, TISCO, JAS / ANAKn SET100 8w BJC, EA, RATCH, SCCC,
JAS, GL, WORK MEGA, GFPT, ANAN, PSL, PTL, MALEE Y

6. uu‘l,u SET50 Aadusandnmana -2.5%(1ann 12 e 09 17 WA.2017) UNdapy
LLu.,,m BANPU(-14. 2%),, GLOBAL( 13.3%), CK(-6.9%), SCB(-6.5%), KBANK(-
6.4%) #ulu SET100 NaauseNdInaIn uugt STPI(-14.6%), AMATA(-11.4%),
SIRI(-5.7%), SAMART(-5.7%), VNG(-5.7%)

Weekly Strategy :

1. Weekly Outlook : floni “FUTLNIA" WWIFNU 1562/156690 UWIFL 1537/152890
\@en PSTC, IRPC, IVL ilu Weekly top,plcks

2. Mr. Market: wuz IRPC: nanliuyaiug il 2017 it ‘Lusmmﬂmmmum

3. Quant Value: GDP nelnaAninam amwmmanqﬂummu uuzazaNiunuug iy
fnlsA 1@an BBL iy Top Pick

1-1 www.nomuradirect.com
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“Uyrasn APUANTURIIWNINT EI%EI%L@]?EINLﬂUﬂ']Hﬂadﬂ%@]ﬁ’la’liﬁ%ﬂidﬂﬂﬂﬂﬂuﬂﬂ’lf_l ‘VﬁﬂL'ﬂﬂ&quﬂ 15% ﬂ’l@ﬁ’lf_le@]LﬂJ'liﬁ‘]J'laﬂ
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